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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

As previously announced on December 12, 2023, Syed Rizvi, M.D., the Chief Medical Officer of Caribou Biosciences, Inc. (the “Company”), will be
leaving the Company effective December 31, 2023. On December 22, 2023, the Company and Dr. Rizvi entered into a separation agreement and general
release of claims in favor of the Company and related persons and entities (the “Separation Agreement and Release”). Pursuant to the terms of the
Separation Agreement and Release, following the effectiveness of and assuming continued compliance with the Separation Agreement and Release, Dr.
Rizvi will receive cash severance compensation equal to nine months of his annual base salary as well as reimbursement of up to nine months of COBRA
premiums, payable in substantially equal installments over nine months commencing as specified after the Separation Agreement and Release becomes
effective. In addition, subject to the same conditions, Dr. Rizvi will be eligible for a 2023 bonus as determined in the discretion of the Company’s Board of
Directors, 15,000 shares of the Company’s common stock under his restricted stock units (RSUs) will vest on January 18, 2024 as originally scheduled, and
the post-termination exercise period of any vested stock options as of December 31, 2023 will be extended through June 30, 2024 as specified in the
Separation Agreement.

The foregoing summary of the Separation Agreement and Release is not complete and is qualified in its entirety by the terms and conditions of the
Separation Agreement and Release, which will be filed as an exhibit to the Company’s Annual Report on Form 10-K for the year ended December 31,
2023.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits

Exhibit No. Description
104 Cover Page Interactive Data File (embedded within the Inline XBRL document)



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its behalf by the
undersigned thereunto duly authorized.

Caribou Biosciences, Inc.

Date: December 22, 2023 By:  /s/ Rachel E. Haurwitz
Rachel E. Haurwitz
President and Chief Executive Officer


